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$UW�����2V�PHPEURV� H� VHUYLGRUHV� S~EOLFRV� WLWXODUHV� GH� FDUJR� HIHWLYR� GR�
3RGHU�-XGLFLiULR�GD�8QLmR��3-8���GR�0LQLVWpULR�3~EOLFR�GD�8QLmR��038��H�RV�VHUYLGRUHV�
GR�&RQVHOKR�1DFLRQDO�GR�0LQLVWpULR�3~EOLFR��&103��TXH�LQJUHVVDUDP�DWp�������������
SHUPDQHFHUDP�VHP�LQWHUUXSomR�GR�YtQFXOR�H�TXH��PHGLDQWH�SUpYLD�H�H[SUHVVD�RSomR��
LUUHYRJiYHO�H� LUUHWUDWiYHO��DGHULUDP�DR�UHJLPH�GH�SUHYLGrQFLD�FRPSOHPHQWDU� LQVWLWXtGR�
SHOD�/HL���������GH�������IDUmR�MXV�D�XP�EHQHItFLR�HVSHFLDO�FDOFXODGR�QRV�WHUPRV�GHVWD�
UHVROXomR� FRQMXQWD�� DVVHJXUDGD� D� FRPSHQVDomR� ILQDQFHLUD� GH� TXH� WUDWD� R� �����GR�
DUW������GD�&RQVWLWXLomR�)HGHUDO�
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�����2EVHUYDGR� R� SUD]R� GR� SDUiJUDIR� DQWHULRU�� R� EHQHItFLR� HVSHFLDO�
WDPEpP�VHUi�GHYLGR�DR�PHPEUR�RX�VHUYLGRU��RULXQGR��VHP�TXHEUD�GH�FRQWLQXLGDGH��GH�
FDUJR� S~EOLFR� HVWDWXWiULR� GH� RXWUR� HQWH� GD� IHGHUDomR� TXH� QmR� WHQKD� LQVWLWXtGR� R�
UHVSHFWLYR� UHJLPH� GH� SUHYLGrQFLD� FRPSOHPHQWDU� H� TXH� WHQKD� LQJUHVVDGR� HP� FDUJR�
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GH�FRQWULEXLomR�HVWDGXDO��GLVWULWDO�RX�PXQLFLSDO��DVVHJXUDGD�D�FRPSHQVDomR�ILQDQFHLUD�
GH�TXH�WUDWD�R������GR�DUW������GD�&RQVWLWXLomR�)HGHUDO�
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DULWPpWLFD�VLPSOHV�GDV�PDLRUHV�UHPXQHUDo}HV�DQWHULRUHV�j�GDWD�GH�PXGDQoD�GR�UHJLPH��
XWLOL]DGDV�FRPR�EDVH�SDUD�DV�FRQWULEXLo}HV�GR�VHUYLGRU�DR�UHJLPH�GH�SUHYLGrQFLD�GD�
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FRUUHVSRQGHQWHV� D� ���� �RLWHQWD� SRU� FHQWR�� GH� WRGR� R� SHUtRGR� FRQWULEXWLYR� GHVGH� D�
FRPSHWrQFLD�MXOKR�GH������RX�GHVGH�D�GR�LQtFLR�GD�FRQWULEXLomR��VH�SRVWHULRU�jTXHOD�
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SUHYLGrQFLD�GH�TXH�WUDWD�R�FDSXW�GR�DUW�����GD�&RQVWLWXLomR�)HGHUDO�H�R�DUW�����GD�/HL�
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GH� RXWURV� HQWHV� IHGHUDWLYRV�� VHUi� QHFHVViULD� D� DSUHVHQWDomR� SUpYLD� GH� FHUWLGmR� GH�
WHPSR� GH� FRQWULEXLomR� HPLWLGD� SHORV� yUJmRV� GRV� UHVSHFWLYRV� UHJLPHV� SUySULRV� GH�
SUHYLGrQFLD�
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FRQFHVVmR�GR�EHQHItFLR�TXDQGR��QRV� WHUPRV�GDV�UHVSHFWLYDV� OHLV�FRPSOHPHQWDUHV��R�
WHPSR� GH� FRQWULEXLomR� H[LJLGR� SDUD� FRQFHVVmR� GD� DSRVHQWDGRULD� GH� VHUYLGRU� FRP�
GHILFLrQFLD��RX�TXH�H[HUoD�DWLYLGDGH�GH�ULVFR��RX�FXMDV�DWLYLGDGHV�VHMDP�H[HUFLGDV�VRE�
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SUD]R�Pi[LPR�GH����GLDV��QRV�WHUPRV�GR�DUW�������GD�/HL��������GH����GH�GH]HPEUR�GH�
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$UW�����$SXUDGR�R�YDORU�GR�EHQHItFLR�HVSHFLDO��R�SURFHVVR�UHVSHFWLYR�VHUi�
VXEPHWLGR� j� DXWRULGDGH� FRPSHWHQWH�� FRQIRUPH� GLVSXVHU� UHJXODPHQWDomR� LQWHUQD� GH�
FDGD�yUJmR�GR�3-8��GR�038�H�GR�&103��SDUD�HPLVVmR�GD�GHFODUDomR�FRQWHQGR�R�YDORU�
GR�EHQHItFLR�QR�PRPHQWR�GD�RSomR�
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DWR�VHUi�SXEOLFDGR��FRQIRUPH�GLVSXVHU�R�QRUPDWLYR�LQWHUQR�GH�FDGD�yUJmR�GR�3-8��GR�
038�H�GR�&103��FRP�R�UHVSHFWLYR�UHJLVWUR�HP�VHXV�DVVHQWDPHQWRV�IXQFLRQDLV�
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SUHYLGrQFLD�VRFLDO�

$UW�����2�EHQHItFLR�HVSHFLDO�VHUi�SDJR�SHOR�yUJmR�D�TXH�HVWLYHU�YLQFXODGR�
R� PHPEUR� RX� VHUYLGRU�� SRU� RFDVLmR� GD� FRQFHVVmR� GH� DSRVHQWDGRULD�� LQFOXVLYH� SRU�
LQYDOLGH]��RX�GD�SHQVmR�SRU�PRUWH��SDJD�SHOR�UHJLPH�SUySULR�GH�SUHYLGrQFLD�GD�8QLmR��
GH�TXH�WUDWD�R�DUW�����GD�&RQVWLWXLomR�)HGHUDO��HQTXDQWR�SHUGXUDU�R�EHQHItFLR�SDJR�SRU�
HVVH�UHJLPH�
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